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Bitcoin? Needless to say . . ..

SELECTED INDICES - TOTAL RETURN [%)
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Schizophrenic month — US up, developed flat, EM up (frontier EM up a lot)
Growth doeminated among large caps; value dominated among small caps
2025 stacking up nicely — US up 8%, all else up more than double that!
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Portfolio Summary

RE: NCCF - Global Growth

As of July 31, 2025, the portfolio was valued at $108,335,031, versus $108,559,360 on June 30, 2025. Returns for the current
quarter-to-date were 0.60%, compared to the Index Composite of 1.01%. Net cash flows for the quarter-to-date
were ($872,196) while the portfolio total return was $647,868.

One-year portfolio returns were 11.29%, compared to 12.15% for the Index Composite.

% OF NET CASH FLOW TOTAL RETURN

PORTFOLIO JUL 31, 2025 (QTD) (QTD) JUN 30, 2025 QTD 1 YR.

NCCF 100.00% $108,335,031 ($872,196) $647,868 $108,559,360 0.60% 11.29%
Global Equity 58.85% $63,756,152 $0 $639,847 $63,116,306 1.01% 15.16%
U.S. Small Cap 5.71% $6,190,816 $0 $67,339 $6,123,478 1.10% (1.67%)
International Small Cap 6.56% $7,102,487 $0 ($70,020) $7,172,507 (0.98%) 16.77%
Emerging Markets Small Cap 5.67% $6,147,523 $0 $16,583 $6,130,940 0.27% 11.65%
Fixed Income - Long-Term 3.74% $4,047,458 $0 ($18,746) $4,066,205 (0.46%) (0.67%)
Fixed Income - Intermediate 6.34% $6,863,912 $0 ($19,869) $6,883,780 (0.29%) 3.31%
Fixed Income - Short Term 13.13% $14,226,682 ($872,196) $32,735 $15,066,144 0.23% 4.55%
Total 100.00% $108,335,031 ($872,196) $647,868 $108,559,360 0.60% 11.29%
Index Composite 1.01% 12.15%

Results are net of fees

Index Composite: 60% FTSE Global All Cap, 6% Russell 2000, 6% MSCI World ex USA Small Cap, 5.5% MSCI Emerging Markets, 6% ICE BofAML T-Bill 6 Month, 6% Bloomberg Govt/Credit 1-5 YR., 6.5%
Bloomberg US Aggregate, 4% Bloomberg US Aggregate Long Govt/Credit; Prior to 2/9/2023: 85% FTSE Global All Cap, 15% ICE BofAML US T-Bill 6 Month; Prior to 12/7/2022: 100% ICE BofAML US 3 Month T-Bill

Figures may not sum to totals due to rounding | Prepared by DHK Financial Advisors | 2025 All Rights Reserved | www.dhkfinancial.com Page 4 of 14
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NCCF - Global Growth

NET EXP. % OF MAY JUN JUL SINCE INCEPT
TKR RATIO VALUE PORT. 2025 2025 2025 QTD CYTD 1 YR. 2YR. INCEPT DATE
NCCF - Global Growth - $108,335,031 100.00% 4.22% 3.82% 0.60% 0.60% 9.41% 11.29% 12.28% 13.82% 12/22
Index Composite 4.27%  3.92% 1.01% 1.01% 9.95% 12.15% 12.65% 14.05%
Global Equity $63,756,152 58.85% 5.71% 4.63% 1.01% 1.01% 11.43% 15.16% 15.91% 19.51% 12/22
Vanguard Total World Stock Index | VTWIX 0.07 $63,756,152 58.85% 5.71% 4.63% 1.01% 1.01% 11.43% 15.16% 15.91% 19.52% 12/22
FTSE Global All Cap (Total Return) 5.78%  4.50% 1.36% 1.36% 11.68% 15.67% 16.28% 19.79%
Vanguard Total World Stock Index 5.71%  4.63% 1.01% 1.01% 11.43% 15.15% 15.90% 19.42%
U.S. Small Cap 0.41 $6,190,816 5.71% 6.29% 4.60% 1.10% 1.10% (1.13%) (1.67%) 7.29% 7.84% 2/23
DFA US Micro Cap | DFSCX 0.41 $6,190,816 571% 6.29% 4.60% 1.10% 1.10% (1.13%) (1.67%) 7.29% 7.84% 2/23
Russell 2000 (Total Return) 5.34%  5.44% 1.73% 1.73% (0.08%) (0.55%) 6.58% 8.11%
DFA US Micro Cap 6.29%  4.60% 1.10% 1.10% (1.13%) (1.67%) 7.30% 7.84%
International Small Cap 0.39 $7,102,487 6.56% 6.05% 4.63% (0.98%) (0.98%) 21.87% 16.77% 14.02% 14.00% 2/23
DFA International Small Company | DFISX 0.39 $7,102,487 6.56% 6.05% 4.63% (0.98%) (0.98%) 21.87% 16.77% 14.02% 14.00% 2/23
MSCI World ex USA Small Cap (Total Return) 6.00% 4.61% (0.02%) (0.02%) 21.19% 17.01% 13.13% 13.15%
DFA International Small Company 6.05% 4.63% (0.98%) (0.98%) 21.87% 16.78% 14.03% 14.03%
Emerging Markets Small Cap 0.61 $6,147,523 5.67% 6.02% 5.73% 0.27% 0.27% 12.77% 11.65% 9.77% 12.73% 2/23
DFA Emerging Markets Small Cap | DEMSX 0.61 $6,147,523 5.67% 6.02% 5.73% 0.27% 0.27% 12.77% 11.65% 9.77% 12.73% 2/23
MSCI Emerging Markets (Total Return) 431% 6.14% 2.02% 2.02% 17.90% 17.87% 12.12% 14.63%
MSCI Emerging Markets Small Cap (Total Return) 7.94% 579%  0.71% 0.71% 11.77% 9.64% 11.34% 15.66%
DFA Emerging Markets Small Cap 6.02% 573% 027% 027% 12.70% 11.59% 9.74% 12.76%
Fixed Income - Long-Term 0.06 $4,047,458 3.74% (1.79%) 2.83% (0.46%) (0.46%) 3.04% (0.67%) 1.10% 1.66% 2/23
Vanguard Long-Term Bond Index Admiral VBLAX 0.06 $4,047,458 3.74% (1.79%) 2.83% (0.46%) (0.46%) 3.04% (0.67%) 1.10% 1.66% 2/23
Bloomberg US Aggregate Long Govt / Credit (Total Return) (1.73%) 2.76% (0.49%) (0.49%) 2.88% (0.52%) 1.14% 1.74%
Vanguard Long-Term Bond Index (1.79%) 2.83% (0.46%) (0.46%) 3.04% (0.51%) 1.16% 1.78%
Fixed Income - Intermediate 0.04 $6,863,912 6.34% (0.71%) 1.58% (0.29%) (0.29%) 3.79% 3.31% 4.26% 4.18% 2/23
Vanguard Total Bond Market Index Adm VBTLX 0.04 $6,863,912 6.34% (0.71%) 1.58% (0.29%) (0.29%) 3.79% 3.31% 4.26% 4.18% 2/23
Bloomberg US Aggregate (TR) (0.72%) 1.54% (0.26%) (0.26%) 3.75% 3.38% 4.23% 4.17%
Vanguard Total Bond Market Index (0.71%) 1.58% (0.29%) (0.29%) 3.76% 3.30% 4.23% 4.16%
Fixed Income - Short Term - $14,226,682 13.13% 0.17% 0.49% 0.23% 0.23% 2.87% 4.55% 5.10% 4.70% 12/22
DFA One-Year Fixed-Income | DFIHX 0.13 $5,244,505 4.84% 0.36% 0.36%  0.40% 0.40% 255% 4.61% 5.11% 4.99% 12/22
ICE BofAML US 3 Month T-Bill 0.37% 0.34%  0.36% 0.36% 2.49% 4.65% 5.06% 5.00%
DFA One-Year Fixed-Income 0.36% 0.36% 0.40% 0.40% 2.55% 4.63% 5.14% 5.01%
Vanguard Short-Term Bond Index Adm VBIRX 0.06 $4,858,058 4.48% (0.26%) 0.81% (0.06%) (0.06%) 3.44% 4.67% 5.24% 4.99% 2/23
Bloomberg US Gov/Credit Float Adjusted: 1-5 Year (Total Return) (0.23%) 0.80% (0.09%) (0.09%) 3.46% 4.74%  5.27% 5.03%
Vanguard Short-Term Bond Index (0.26%) 0.80% (0.06%) (0.06%) 3.40% 4.63% 5.22% 4.97%
Schwab Treasury Oblig Money Ultra SCOXX 0.19 $4,124,111 3.81% 0.41% 0.34% 0.36% 0.36% 3.42% 3.76% 3.76% 1.53% 1/23
ICE BofAML US 3 Month T-Bill 0.37% 0.34% 0.36% 0.36% 2.49% 4.65% 5.06% 5.04%
Cash - - $9 0.00% 0.00% 0.00% 0.01% 0.01% 0.02% 0.07% 0.27% 0.34% 12/22

Note: Inception Date is set to the end of the month following initial investment.
Mutual Fund Market Returns provided by Morningstar on a monthly basis. Quarterly returns may vary slightly due to rounding.

Index Composite: 60% FTSE Global All Cap, 6% Russell 2000, 6% MSCI World ex USA Small Cap, 5.5% MSCI Emerging Markets, 6% ICE BofAML T-Bill 6 Month, 6% Bloomberg Govt/Credit 1-5 YR., 6.5% Bloomberg US
Aggregate, 4% Bloomberg US Aggregate Long Govt/Credit; Prior to 2/9/2023: 85% FTSE Global All Cap, 15% ICE BofAML US T-Bill 6 Month; Prior to 12/7/2022: 100% ICE BofAML US 3 Month T-Bill

Figures may not sum to totals due to rounding | Prepared by DHK Financial Advisors | 2025 All Rights Reserved | www.dhkfinancial.com Page 5of 14
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Cash Flows
GRANTS &
STARTING VALUE DEPOSITS WITHDRAWALS INCOME NET GAIN / LOSS FEES VALUE
July 2025 $108,559,360.09 $0.00 ($872,196.45) $90,503.43 $557,364.15 $0 $108,335,031.22
Total $108,559,360.09 $0.00 ($872,196.45) $90,503.43 $557,364.15 $0 $108,335,031.22

Note: Transaction fees are used to calculate Gain / Loss and also included in Fees. As a result, they may be double counted in this view.

Figures may not sum to totals due to rounding | Prepared by DHK Financial Advisors | 2025 All Rights Reserved | www.dhkfinancial.com
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Change In Value

SINCE

2022 2023 2024 2025 INCEPTION

NCCF - Global Growth 12-05-2022
Starting Value (USD) $25,000,274 $46,553,318 $89,688,008 $100,790,853 $25,000,274
Net Cash Flow (USD) $21,932,391 $31,100,681 $796,163 ($1,830,754) $51,998,480
Gain / Loss (USD) ($379,347) $12,034,009 $10,306,683 $9,374,932 $31,336,277
Value (USD) $46,553,318 $89,688,008 $100,790,853 $108,335,031 $108,335,031

Portfolio Value over Time

120m

100m

80m

60m

40m

20m

Om

2022 2023 2024 2025
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Allocation Over Time Performance Contribution By Sector (1Yr.)
100% 10%
80% 8%
6%
60%
4%
40%
2%
0,
20% 0%
0% (2%)
Q2°23 Q4 °23 Q224 Q4 °24 Q225 Global Equity U.S. Small  International ~ Emerging  Fixed Income Fixed Income Fixed Income
Cap Small Cap Markets - Long-Term - - Short Term
[ Global Equity [l Fixed Income - Short Term [l Fixed Income - Intermediate Small Cap Intermediate
B International Small Cap ] U.S. Small Cap [ Emerging Markets Small Cap
Fixed Income - Long-Term
Contributions by Sector (1Yr.)
CURRENT PERFORMANCE
VALUE GAIN / LOSS TWR CONTRIBUTION
NCCF $108,335,031 $11,064,934 11.29% 11.29%
Global Equity $63,756,152 $8,769,549 15.16% 8.95%
U.S. Small Cap $6,190,816 ($76,405) (1.67%) (0.08%)
International Small Cap $7,102,487 $1,058,927 16.77% 1.08%
Emerging Markets Small Cap $6,147,523 $649,178 11.65% 0.66%
Fixed Income - Long-Term $4,047,458 ($32,950) (0.67%) (0.03%)
Fixed Income - Intermediate $6,863,912 $203,652 3.31% 0.21%
Fixed Income - Short Term $14,226,682 $567,982 4.55% 0.58%
Total $108,335,031 $11,064,934 11.29% 11.29%

Figures may not sum to totals due to rounding | Prepared by DHK Financial Advisors | 2025 All Rights Reserved | www.dhkfinancial.com Page 8 of 14
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Asset Allocation

RANGE:
CURRENT ALLOCATION POLICY POLICY OUTSIDE OF
CURRENT VALUE ALLOCATION TARGET MIN. MAX. RANGE
Equity $83,196,979 76.80% 77.50%
Global Equity $63,756,152 58.85% 60.00% 54.00% 66.00% 0.00%
U.S. Small Cap $6,190,816 5.71% 6.00% 5.40% 6.60% 0.00%
International Small Cap $7,102,487 6.56% 6.00% 5.40% 6.60% 0.00%
Emerging Markets Small Cap $6,147,523 5.67% 5.50% 5.00% 6.10% 0.00%
Fixed Income $25,138,052 23.20% 22.50%
Fixed Income - Long-Term $4,047,458 3.74% 4.00% 3.60% 4.40% 0.00%
Fixed Income - Intermediate $6,863,912 6.34% 6.50% 5.90% 7.20% 0.00%
Fixed Income - Short Term $14,226,682 13.13% 12.00% 9.00% 13.00% 0.13%
Total $108,335,031 100.00% 100.00%
Current Versus Allocation Target
. $63.76M
Global Equity $65.00M
$6.19M
U.S. Small Cap $6.50M
International Small — $7.10M
Cap $6.50M
Emerging Markets — $6.15M
Small Cap $5.96M
Fixed Income - _ $4.05M
Long-Term $4.33M
Fixed Income - — $6.86M
Intermediate $7.04M
Fixed Income - — $14.23M
Short Term $13.00M
Om 5m 10m 15m 20m 25m 30m 35m 40m 45m 50m 55m 60m 65m 70m

M Value Allocation Policy
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Sector Exposure

Q4 24 Q1 25 Q2 25 JUL 31, 2025

U.S. Large Cap Equity 31.4% 28.9% 29.7% 30.0%

U.S. Mid Cap Equity 8.6% 8.0% 8.2% 8.3%

U.S. Small Cap Equity 6.1% 5.6% 5.8% 5.8%

Total US Equity 46.1% 42.4% 43.6% 44.2%

Non-US Large/Mid Cap Equity 14.1% 13.3% 13.7% 13.8%

Non-US Small Cap Equity 9.0% 8.6% 8.9% 9.0%

Emerging Markets Equity 9.4% 9.4% 9.8% 9.9%

Total Non-US Equity 32.5% 31.3% 32.4% 32.6%
Total Equity 78.6% 73.8% 76.0% 76.8%

Domestic Fixed Income 19.9% 20.5% 19.1% 19.1%

High Yield Fixed Income

International Fixed Income

Total Fixed Income 19.9% 20.5% 19.1% 19.1%

Hedge Funds

Private Equity

Real Estate

Real Assets

Total

Cash / Equivalents 1.5% 5.7% 4.9% 4.1%

Total 1.5% 5.7% 4.9% 4.1%
Total Non-Equity 21.4% 26.2% 24.0% 23.2%
Total 100.0% 100.0% 100.0% 100.0%

Figures may not sum to totals due to rounding | Prepared by DHK Financial Advisors | 2025 All Rights Reserved | www.dhkfinancial.com Page 10 of 14
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Morningstar Duration Review

MORNINGSTAR
EFFECTIVE MORNINGSTAR SEC

% OF PORTFOLIO VALUE DURATION YIELD

NCCF 100.00% $10,911,370 - -
A 37.09% $4,047,458 13.17 5.35%
Vanguard Long-Term Bond Index Admiral 37.09% $4,047,458 13.17 5.35%
AA 62.91% $6,863,912 5.85 4.40%
Vanguard Total Bond Market Index Adm 62.91% $6,863,912 5.85 4.40%
Total 100.00% $10,911,370 - -

Figures may not sum to totals due to rounding | Prepared by DHK Financial Advisors | 2025 All Rights Reserved | www.dhkfinancial.com Page 11 of 14
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Unrealized Gains & Losses

Activity Overview

Vanguard Total World Stock Index |
DFA International Small Company |
Vanguard Total Bond Market Index Adm
DFA US Micro Cap |

DFA Emerging Markets Small Cap |
DFA One-Year Fixed-Income |

Vanguard Short-Term Bond Index Adm
Schwab Treasury Oblig Money Ultra
Vanguard Long-Term Bond Index Admiral
Cash

Total

QUANTITY
240,543.869

304,435.789
713,504.324
217,221.627
236,898.773
512,1568.727
473,956.833
4,124,110.61
388,431.709

8.73

CURRENT
PRICE

$265
$23
$10
$29
$26
$10
$10
$1
$10
$1

COST
PER
UNIT

$183
$19
$10
$25
$21
$10
$10
$1
$11
$1

VALUE
$63,756,152

$7,102,487
$6,863,912
$6,190,816
$6,147,523
$5,244,505
$4,858,058
$4,124,111
$4,047,458

$9
$108,335,031

COST BASIS
$44,088,758

$5,723,677
$6,901,595
$5,333,156
$5,081,076
$5,200,074
$4,716,840
$4,124,111
$4,413,624
$9
$85,582,919

SHORT TERM
UNREALIZED
GAIN

$387,267
$190,344
($6,836)
$44,871
$96,757
$12,673
$5,536
$0
($58,487)
$0
$672,124

LONG TERM
UNREALIZED
GAIN

$19,280,128
$1,188,466
($30,847)
$812,790
$969,690
$31,759
$135,682

$0
($307,679)
$0
$22,079,988

UNREALIZED
GAIN

$19,667,395
$1,378,810
($37,683)
$857,661
$1,066,447
$44,431
$141,218

$0
($366,166)
$0
$22,752,112

UNREALIZED
GAIN %

45%
24%
(1%)
16%
21%
1%
3%
0%
(8%)
0%
27%

Figures may not sum to totals due to rounding | Prepared by DHK Financial Advisors | 2025 All Rights Reserved | www.dhkfinancial.com
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NCCEF - Global Growth

07-31-2025

Realized Gains & Losses

PURCHASE SHORT TERM LONG TERM REALIZED REALIZED
SECURITY DATE DISPOSED COST PROCEEDS REALIZED GAIN REALIZED GAIN GAIN GAIN %
Total

Figures may not sum to totals due to rounding | Prepared by DHK Financial Advisors | 2025 All Rights Reserved | www.dhkfinancial.com
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Disclaimers

The performance data quoted represents past performance and does not guarantee future results. The investment
return and principal value of an investment will fluctuate and thus an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than return data quoted

herein.

Neither the sender of this report nor the sender's third party vendors and data providers make any representations or
warranties of any kind with respect to the subject matter herein, whether express or implied. The foregoing parties
expressly disclaim any warranties of merchantability, fitness for a particular purpose, accuracy, completeness or

non-infringement with respect to the subject matter herein.

The information contained in this consolidated investment summary is not the official record of your account(s) and
investments. It has been prepared to assist you with your investment planning and is for informational purposes only

and is not a solicitation by DHK for a purchase or sale of any securities or other financial instrument.

Values of assets “held away” from Charles Schwab are manually entered based on the information from your
current statement(s) provided by the respective Fund(s) or the management of the Alternative Investment. If there
are any discrepancies between this consolidated investment summary report and your individual account
statement(s), you should rely on your individual account statements as provided by the Fund, or the management of

the Alternative Investment.

To comply with IRS requirements, please be advised that, unless otherwise stated by the sender, any tax advice
contained in this report is not intended or written to be used, and cannot be used, by the recipient to avoid any
federal tax penalty that may be imposed on the recipient, or to promote, market or recommend to another any

referenced entity, investment plan or arrangement.
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